




Joint Investment Group
Minutes, October 20, 2020 Meeting (Zoom)







Attendees:                                                Proxies:
Jim Ellingson
Peggy Heaver
Betsy Kremser
Maryellen Skan

Meeting called to order – President Heaver presiding
Secretary – Maryellen Skan
 
Treasurer's report
August 31, 2020
Motion to approve as corrected report – Maryellen Skan
Move seconded – Jim Ellingson
Motion passes on voice vote
September 30, 2020
Motion to approve as corrected report – Jim Ellingson
Move seconded – Peggy Heaver
Motion passes on voice vote

Secretary's report 
	September 2020 Minutes
Motion to approve – Betsy Kremser
Move seconded – Jim Ellingson
Motion passes on voice vote

Old Business
-Market is higher; stocks still over-valued. 

New Business
-Al Brantingham partnership resignation
Email notice to Betsy on September 18, 2020 – resignation and request to closeout his account. Betsy forwarded the email to members upon receipt.
Motion to accept letter of resignation – Betsy Kremser
Move seconded – Jim Ellingson 
Motion passes on voice vote
Valuation will be based on the market value of his investment on 9/30/2020 per the Partnership Agreement. JIG has up to 90 days from acceptance (September 20) to settle.
Settlement will be a combination of cash and securities.
[bookmark: _GoBack]Jim will work on a spreadsheet for partnership assets distribution.
Betsy will get account information from Al. She will also contact E*Trade to find out how to transfer securities and determine if there will be fees involved.
		
-Next meeting – Tuesday, November 17 at 4:45 (ZOOM)

Motion to close 
Motion to close – Jim Ellingson
Move seconded – Betsy Kremser
Motion passes on voice vote
